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(3.05% REO)
50m 50m Som
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22mat 0.72% NdPr
(4.07% REO) Source ASX announcement: “First drill results extend NdPr mineralisation at Longonjo” of 31

October 2018 and ”Mineral Resource estimate” 19 February 2019
100m

Source: Adamas, Roskill, ASX Announcements, Management estimates
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Source: Shareholder Registry 20.07.20.



Cautionary Statement

This presentation has been prepared by Pensana Rare Earths Plc (“Company”) as of 20 July 2020.The presentation does
not contain all the information that a prospective investor may require about the Company or its business. It is not a
complete statement of material information. Except where stated, the information disclosed in this presentation
(“Information”) relates to the proposed business of the Company at the date of this document. This presentation does not
contain advice relating to legal, taxation or investment matters. The Company makes no representation or warranty
(express or implied) as to the accuracy, reliability or completeness of the Information. The Company and its subsidiaries,
directors, employees, agents and consultants shall have no liability (including liability to any person by reason of
negligence or negligent misstatement) for any statements, opinions, information or matters (express or implied) arising
out of, contained in or derived from, or for any omissions from this presentation, except liability under statute that cannot
be excluded.

This presentation may contain reference to certain intentions, expectations and plans of the Company (“forward looking
statements”). Those intentions, expectations and plans may or may not be achieved. Any forward looking statements are
subject to inherent risks and uncertainties and are based on certain assumptions that may not be met or on which views
may differ. The performance and operations of the Company may be influenced by a number of factors, many of which are
outside the control of the Company. Actual future results may be materially different. No representation or warranty,
express or implied, is made by either the Company or any of its directors, officers, employees, advisers or agents that any
intentions, expectations or plans will be achieved either totally or partially or that any particular rate of return will be
achieved. You are cautioned against relying upon any forward looking statement in this document.

This document does not constitute or form an invitation to engage in investment activity nor shall it form part of an offer
or invitation to sell or issue, or any solicitation of any offer to purchase or subscribe for, any securities of the Company in
any jurisdiction, nor shall any part of it nor the fact of its distribution form part of or be relied on in connection with any
contract or investment decision relating thereto, nor does it constitute a recommendation or inducement to enter into any
contract or commitment regarding the securities of the Company. Neither this document, nor any copy of it, may be taken
or transmitted into the United States, Canada, South Africa or Japan or into any jurisdiction where it would be unlawful to
do so. Any failure to comply with this restriction may constitute a violation of relevant local securities laws.

This presentation does not contain an offer of securities in the Company, nor an invitation to apply for such securities.
Nothing in this document should be construed as investment advice or financial product advice, whether personal or
general, for the purposes of Section 766B of the Corporations Act. The document does not involve or imply a
recommendation or a statement of opinion in respect of whether to buy, sell or hold a financial product. You should
obtain professional advice and carry out your own independent investigations and assessment of the Information before
acting.

Information in this presentation which is attributed to a named third party source has not been checked or verified by the
Company. This presentation remains the property of Pensana Rare Earths Plc and may not be reproduced, distributed,
transmitted or published (in whole or in part) without the prior consent of the Company.

Competent Persons Statement

The information in this report that relates to Geology, Data Quality and Exploration results is based on information
compiled and/or reviewed by David Hammond, who is a Member of The

Australasian Institute of Mining and Metallurgy. David Hammond is the Chief Operating Officerand a  Director of
the Company. He has sufficient experience which is relevant to the style of mineralisation and type of deposit unde
r consideration and the activity which he is undertaking to qualify as a

Competent Person in terms of the 2012 Edition of the Australasian Code for the Reporting of

Exploration Results, Mineral Resources and Ore Reserves. David Hammond consents to the inclusion in the report o
f the matters based on his information in the form and contest in which it appears.

The information in this statement that relates to the 2019 Mineral Resource estimates is based on
work done by Rodney Brown of SRK Consulting (Australasia) Pty Ltd. Rodney Brown is a
member of The Australasian Institute of Mining and Metallurgy and has sufficient experience that is
relevant to the style of mineralisation and type of deposit under consideration, and to the activity he
is undertaking, to qualify as a Competent Person in terms of The Australasian Code for Reporting of
Exploration Results, Mineral Resources and Ore Reserves (JORC Code 2012 edition).

The Company confirms that it is not aware of any new information or data that materially affects the information
included in the above original market announcements. The Company confirms that the form and context in which
the Competent Person’s findings are presented have not been materially modified from the original market
announcements.
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